City, State and County Bonds

lssued by leading communities throughout
the L;.:.td States

Prices to Yield 430’ to 5.507%

Ask far Crreular A-14

William R.(dmpton (ompany

GCovernment and Municipal Bonds
“Ovir a Quarter Cantury tn This Busingss”
St Louis 14 Wall Street, New York Chicago

Cintinnatl New Orleans

SO R s e

O T R R e I P LRV R LA

Illilllll"llll'IIIHIHIIIIINIIiillllIIlIlIlI|iI|IHIIHllIIIIIH!IlIIHIIIIHlllIIIHIIIIIIIIII!IIIHII!III

eireles  yesterdur. The Continental
and Commereinl Trust and Savings
Bank of Chicago, which
8 lean of $5,000,000 to 1« h
due November 1, and the C

L Beeuri-
ties Corporation of New York are
hilﬂdll'lg the mnegotistions and will
form the nueleus of the banking group

whivh will bring out the Loun,

It i= understood that the bankers
huve already ;1|'uc:irzu;|v committed
themselves to advance $15.000,000 to
the Chinvse Republic, and the amaount
may later be increased to 4 total of
Aot 0 f the proceeds of the
i loan operation 5,000,000 will
for mes P ihe N ber 1

Slve

remaindor will ¢

1 L'Il»'ll wit

LONDON JOINT CITY & MIDLAND
BANK LIMITED.

HEAD OFFICF 5, THRE ADNEEDLE ST LONDON, E.C. 2.

20th Juns, 1919,

. $5 £1.
Subseribed Capital Ol T .. %177,726,615
Uncalled Capital. . ool i . A e B e e 136,281,252
Paidoup Capital. oo« orieiieiis ve s aisii s nsreiarats 41,445,362
Raserve Funde s o iiise e ailises e il A 41,445,362
Pepdsibais o hr s e e e el iz -$1,855,273,000
Cash in Hnnd hnd Balance at Bank uf Eng-

Hamdt o e ceses... 397133860

Monev at Call and at Suort Nulu:e waiew b v 380,340,540
Investments and Bills of Exchange........ 481,523 065
Advances . N, . 584,372,130
Adviunces on War Loans.. W= : Lt 651,245 810

O‘VERSEAS BRANCH 65 & 66, OLD BROAD STREFT, E.C. 2

Foreign Banking business of every description undertaken,
The Right Hon. Reginald McKenna, Chairman.

Stanwood

Rubber

Common Stock

Bought—Sold—Quoted

Circular om reguest |

BOLSTER & COMPANY
40 Wall St., New York

I'elephone John 9

nlan

terday, |

ternation } NEIPLEINL, ar =i
cu.h-li four-power group, cur..~|-;L1 g of
sk, Frenel, Jupaneze and Amer 1
ban msr groups which have the backi
i . R VioEovarnments, inoar
TR e e loan te China of $50.-
000,000 to 100,000,000, This loan has
heen under consideration for aoyear or
more, but 12 beine held on Lecause of

the unw
of the [
new log

certam member
v aeTee to the terms, The
welion witl the

eonsorti BIL A maeny
respects will r to thoe $60
o0 lean veachineg maturity the 1) 1)
et month, John J. Ab batt, of

Continentdl and Commercial Trust s
V] nk, 1= understood td huve
nerotiated 1!- loan  while in (hina
errly this year, when he spent seversl
montha in thet country as specinl rep-
resentative of the American banking
Froup,

~ The 25000000 loan to China flosted
in 1016 ran for three years and bore

mntorest wt theorate of 6 .per eenl, It
wiis offered ty ||:\r'_-:1||l'.‘5.‘r-;- a basis
which made che imeome sield close Lo
T per vent "Hu U Wis three times
: } I-'l-|' Bowas pul

I venchy Russian and

o nrotestod
isaction, hut withdres
their m...-ru.-- = owhen Ot avas omade
known thut the nroceeds of the issup
would he applied to the development of
industry and eommerce within the ro-
publie,

Investment Holdings of
U. 8. Steel Are Larger

Number of bhareﬂ in Brokers’
Hands Showed Decrease at

End of September
Frivestment holdings of Eaited

Stec] common are mmoreasing, ace
v5 made publie vestor
the guartey ended Seplember 50, Fhirde

tiy T

haldings on that date totalled 28972,
H11 shares, contrasied with 2020560
shareg on June 80 and 2,132,089 shapes
|u|1 December 81, 1016, Common stank
of the corporation held in brokerage
cffices at the end of the quarter
wrmounted to 21100614 shares, aghinst

atock also showed o decrease in the
third quarter, falling from 8954844
shareR Lo/ B16,000 shares

Forvign holdings of Steel commuon gt
the end of the thivd gusrter conatituted
a low record since the catly duys of
th cnrpariablon’s, lishers, Fhey e
wliesd from 465474 wiiares wnodine i
to GU4.0d8 whares; or .00 per cenl o
the eatire dssue, oft September O
These figures, b 1= Believed o Hinad

——

T
—

cinl ."""L.l"“‘ indiente thal considerabl
foreign-owned stock has been ligul-
duted since Lthe armistice.

Correspondence | THOA!\:gON
Invited McKINNON

:o imdle rorvespondonos nn
“ER Mariet rammitmenta rr"t

o it uiani puheils b 42 Broadway, New York
e fieal peisrts dneiint f 209 S, La Salle 81, Ohicago
u--}'. | " fer | Fleleker-Ame,, Net'l B'% Bidp., Indiznapa’ g

L upGn nrr.rn l

E.W. Wagner & Co. | | Lo g Hchaspe

far haagn

f‘!'-_rbn hed ARRT, tihitnoge 2l el i Mgl A
W Vork Miock Bgs n-m—,m f (A VL o
Wenter, If-u York Cottom Farhtings ! i “'r"”"i’l B
L Chteags 1 ard of Trude Lpjds dd e %

| The deeline in the general foreign

from Holiand, which now holds 145,855
shares of Steel common, againgt 210,625
wyhures three months ago and 50,045
shares on June 30, 1914, just beforo the
WKk,
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Ask Legislation for
Ruil Equipment Tras

WARHINGTON, Ot =7 —Up
wits uxked ooy by th -ll L i
moit st ritian toognnet ]-;: slation luws
leinpe n plin by which New ‘|n|.\ bt ls
wrs wollld ereste an viguipment in trost

tn enable the ratlroads to reimburse
the government Tor locomotives and

.I« . wmu Plogr) uxw YORK

' "

!g Wlﬂ;
‘ ﬂ.’:'ir. I The Guaranty Trust @q mpany ot New
ﬂvouq K \ IR Yorn

huw bosn n pulnldl ;nrml‘nr AEent
of ehyital wteak urllm rlght Acgonsuli
Sl Cay it ot

fruight cars hought by the Uinited
States mnd alloeated to the (wrriers
during Federal control. The plan s
understood te provide for payment nf
the squipment on a fifteen-year Inatall-
ment busis, '

| 2162165 at the ond of the scond quar- |
ter.  Brokers' holdings of preferred |

holdings is ehiefly attributable to sales |
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I e II oot Defieit for © illh- Copper

Atlants & Mivm Company's Hpm‘;:i:tm Curtailed
Rl P Almost 59 P, C. in Quarter
I i s iy As n vesult of operatipnz in the
Lanon . L 4000 by | quarter ended Jupe 00, 1010, the
Balt Khllllurh (i N Y !-."',.TLI du. 4-,4 Chile. Copper Company shows a defi-
do evt 414 IN Y Dock Co s :c':t after amortization, bond discount,
i ]':I:I:]. :’:'Ir:_: ete, of $313,397, compared with a deti-
i NYGELHEP |cit in the first quarter of 1812 of
e m1"rm g715 | 960,760, a tolal loss for the half yeur
I TN Y Hys m‘lj fin | of $1,174.066.
Rty 1: :,”T',’ 7;1_ | The company's veport for the
i 1O .- : p.|: quarter save in pact: 00 decount of
I Al 8. lthe Gondition GF the Gosper mavke!
. i 5 OuE gnerations rermained eutteiled to
L ":',IHLI J 5 epprasimately a ol ner cont basis The
16} %k productinn i HUATECT
doop G _ =i L] ANCTAEe A month
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e L A i 1 Vi 2
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In 8w & 111 D i | .
”J_ i | Bllg .'.'_-|qu . :.ufq,... The cost of copper produced, i
Baoth Steer 1ot Ta 1A, L oy, Wy [ing depreciation and all aeral
LN S o, B 0. .., . 0% pense. but exeluding de ry and sell-
do -'"rurm L] SN 1ul:mhnr-v -UR‘; | Ing expense, excess profits tax, ob-
Ilrnr.k‘!'vril“!'thh T _-ﬂ..:._. rt. :qu: """ " | aolenca and depletion. was §12.60 a
b i | CRrarar = e
P R a'nno. R ‘-". | pound, :‘umparvd with $15.25 a pound
1ann. Fid NYWa ];n 11“ in the preceding guariter. The aver-
Brooklvn 1 Elev Ba | 1T P 4316 | ng‘e price realized for the eopper was
1,000, . T 1,000 . 44 16843 cents, arninst 18724 cents in
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The internal loans of European Governments now offer induce-
ments to American investors that have never been equalled.
Not only is there a substantial income to be obtained, but there
are possibilities ot profits ranging from 15° to over 1007,
should exchange return to normal.

We are prepare:d to quote prices at the market on the internal

loans of all

Allied and Neutral European Countries and to furnish

any additional data investors may wish to have.

A.

Chicago
Minneapolis

Send for October edition * Bonds of Foreizn Nations”

B. Leach & Co., Inc.

Investment Sccurities
62 Cedar St., New York

Philadelphia Boston Cleveland
Baltimore Pittsburgh Buffalo
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< Ao 2did e 67144
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SRt Dot it e £ e largest and e 2 4 P = e I'o illustrate how difficult it is for Americans to carry on an
. Uil i i e R - = : = %
Tle finances of Hamilton County have been very conservatively handled for many it Aukes . on L export trade with Europe we submit the following figures:
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. 1: 1 e ’u“lj_; ,5,9!_ Bt L Swn Ast. és L8
Price 101.18 and interest; netting 4.60% i iite 19t £3.78 i ’U'n"”i, L3l under normal exchange conditions, of
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25 e il T 1 % ¥
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COUNTRY RESIDEN(CE of ALEXANDER _HA-MILTON 1803

“TI'ne Grance", in Kingsbridge Road, which Iiamiltun built
and uccupicd in 1822 < Born in the lslend of Nevis, British

West Indies, ALEXANDER HANILTON
New York City - He soon took front

¢came in early vouth to
rank among thc Iawvcrn

of the day, displaying remarkable legal powers in the polmcal
discussions and developments of thusc trying times * As the
Soremost lawyer of New York City, he was called upon to draw
up the articles of agreement for the MercuanTs” Bank dated
the 774 of <April, 1503, and signed by 291 Subscribers to the
Capital Stock of the Bank

Merchants’ National Bank

of

the City of New York

42 WALL STREET

RAYMOND E. JONES HARRY T. HALL FRANK L. HILTON

President

Fice-President Vice-President

OWEN E.PAYNTER IRVING S. GREGORY

NICHOLAS F. BRADY RAYMOND E. JONES

Cashier Asst Caslier

BOARD OF DIRECTORS
J. EALDRED, Chairmar

WILLIAM F. NEU

THEODORE E. BURTON MINOR C. KEITH CHARLES E POTTS
ARTHUR V. DAVIS ARTHUR G.MEYER CARLF. STURHAHN

EBERHARD FABER

GEORGE ZABRISKIE




